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Reporting Entity Omnibus: An Amendment of GASB Statements No. 14 and No. 34
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Texas Public Education Grants:  

Title IV Program Funds and Other Tuition Discounts:
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Interest Rate Risk.  

Credit Risk.  



Concentration of Credit Risk.  

 Interest Rate and Credit Risks of McLennan Community College Foundation.  















 Plan Description

Pension Plan Fiduciary Net Position.  

 Benefits Provided.



Contributions



Actuarial Assumptions.  



Discount Rate.  



Discount Rate Sensitivity Analysis.

 Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred 
Inflows of Resources Related to Pensions.  



Changes Since the 2017 Actuarial Valuation: 





Optional Retirement Program.



Actual Funding



Plan Description.
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Federal Regulations Uniform Administrative Requirements, Cost Principles, and 
Audit Requirements for Federal Awards

Cost Principles for States, Local, and Indian Tribal 
Governments





State of Texas Single 
Audit Circular Uniform Grant Management Standards.

Uniform Grant Management Standards,





These schedules contain trend information to help the reader understand how
the District’s financial performance and well-being have changed over time.

These schedules contain information to help the reader assess the factors
affecting the District’s ability to generate its primary revenues.

These schedules present information to help the reader assess the affordability
of the District’s current levels of debt and the District's ability to issue additional
debt in the future.

These schedules offer demographic and economic indicators to help the reader 
understand the environment within which the District's financial activities take
place and to help make comparisons over time and with each other.

These schedules contain other information about the District's operations and 
resources to help the reader understand how the District's financial information
relates to the services the District provides and the activities it performs.















































GOVERNMENT AUDITING STANDARDS

Government Auditing 
Standards ,

Government Auditing Standards 

deficiency in internal control

material weakness

significant deficiency



Government Auditing 
Standards Public Funds Investment Act.

Government Auditing Standards
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OMB Compliance Supplement
Uniform Grant Management Standards

Management’s Responsibility 

Auditor’s Responsibility 

Government Auditing Standards, 
Code of Federal Regulations (CFR) Uniform

Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
; Uniform Grant Management Standards
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Other Matters 
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Uniform Grant Management Standards

deficiency in internal control over compliance

material weakness in 
internal control over compliance

significant deficiency in internal control over 
compliance



Uniform Grant Management Standards



Financial Statements

Federal and State Awards

CFDA Number(s)      Name of Federal Program or Cluster

Grant Number(s)      Name of State Program or Cluster



Improving Compliance and Internal Controls over Procurement Policies 

Views of Responsible Officials and Planned Corrective Actions: 



Questioned Costs in the Texas Education Opportunity Grant 
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